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Over the last few weeks we
have received a number
of enquiries about the

licensing requirements
around  selling large
parcels of land over
20 hectares (which is

equivalent to 49.42 acres).

Many of these enquiries have come from the
north of New South Wales, where it appears
that there have been a number of NSW Fair
Trading enquiries/audits occurring.

Whilst many of the callers have relayed that
they do not need to sell livestock, the only
option available for an agent who wishes to
sell land over 20 hectares is to obtain their
Stock & Station Licence.

You need a stock and station agent licence
if you:

buy, sell, exchange, let, lease, or conduct
auctions of rural land greater than 20
hectares.

act asan agent for the buying and selling
of livestock.

provide agistment for livestock or collect
fees for agistment.

There are a number of ways in which ACOP
can assist an agent to obtain this licence,
which includes an upgrade to the Dual Real
Estate and Stock & Station Licence. This
is particularly useful for those of you who
were licensed prior to March 2020 as it will
remove the restriction you may have on your
licence, and you will also have the authority
to list and sell businesses.

What this can mean for those of you looking
atselling large operating,income producing
farms, isthat you can exclusively sell the land
as well as the business component under
your licences without having to outsource
the business sale component or ending
up with an inflated price on the land to
compensate the vendors for their business
component.

It is also essential to note that whilst the
agent who wishes to sell those large parcels
of land will need to add the Stock & Station
Licence to their qualifications, so will their
Licensee-In-Charge if they do not have the
Stock & Station licence already. For any
agent with the appropriate licences within
an agency to be able to sell those large
parcels of land, the Licensee-In-Charge
must also have the appropriate licences
— even if that Licensee-In-Charge has no
intention of selling those large parcels of
land themselves.
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What many agents do not realise is that if
your real estate licence was granted prior to
23 March 2020, it will likely have a restriction
that means you can only engage in Sales
and Leasing activities. Whilst this may be
all you wish to do with your licence at this
moment, the Property Reforms have meant
that a real estate agent with an unrestricted
licence can also sell businesses.

ACOP can also assist you to upgrade your
qualifications to allow you to apply for an
unrestricted licence, even if you are not
adding stock & station to your licence. If you
are not looking to add stock & station, but
you are looking to update your qualification
to be able to sell businesses, this is an easy
process and you just need to check out our
website or give us a call to get the necessary
information.

Rosy Sullivan

Director | College Principal

From the office

Following the labour day public holiday,
it's been around the State for the past
fortnight for our trainers. Our trainers have
been providing training in Mudgee, Dubbo,
Newcastle and Crows Nest — not to mention
some of the huge classes that we've had

in our CBD office for the Diploma of Property
(Agency Management) classes, the transition to
the new Class 2 licensing qualification, Mortgage
Broking, - not to mention the large group of people
participating in the Certificate of Registration
course who are all excited about starting their
careers in the property industry. The Business
Owner Information session conducted by Greg
Jemmeson of JemmesonFisher and our College
Principal Rosy, was extremely well received by a
large group of agents in Newcastle this past week.
And the fortnight ahead looks just as busy and
productive.

Pure excitement in this office this week after
Abi took a week off for a holiday and came back
engaged. Her partner popped the question, and
she said yes — so now we all get to live through the
phase of wedding planning. And of course, there
will need to be celebrations for our newly engaged
team member - bring on the big cake is what we
all say.

Business Owner’s
Information Tour

NSW Tour Dates

Date Location
27th October Canberra
25th November Sydney CBD
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